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DIRECTORS' REPORT

The directors have pleasure in submitting their report together with the audited financial statements of the 
company for the year ended 31 December 2020. Governance requirements are disclosed in National Tourism Development 
Authority (NTDA) Financial Statements.

Review of activities and state of affairs
The Gathering was a government initiative, driven by the tourism agencies on the island of Ireland, with the 
single objective of boosting the economy by increasing the number of visitors to Ireland in 2012/2013.
On the 28 March 2012 a non-trading subsidiary of Failte Ireland was renamed The Gathering Project 2013 Limited 
and began operating the Gathering Initiative. The Gathering Project 2013 Ltd is a subsidiary of Failte Ireland 
and the accounts are consolidated therein. The Gathering project concluded in 2013.
During 2016 the company availed of the change of name exemption and adopted a new constitution in 
compliance with the Companies Act 2014 and with the approval of the Registrar of Companies is now 
incorporated under the name The Gathering Project 2013.

Financial results
The results for the year are set out in the Statement of Income and Expenditure and Retained Reserves on page 7.

Events Since the Year End and Future Developments
There have been no significant events affecting the company since the year end and the directors do not envisage any 
substantial changes to the nature of the business in the foreseeable future.
The company continued to October 2014, since that date it has reverted to dormant company status.

Directors' and Secretary's Interest
The directors and secretary have no beneficial interest in the company. The company is limited by guarantee and without a shar 
capital.

Information Provided To Auditors
The directors are aware, at the time of approval of the directors’ report that:
There is no relevant audit information of which the company's auditors are unaware; and
The directors have taken all steps that they ought to have taken to make themselves aware of any relevant 
audit information and to establish that the auditors are aware of that information.

Books of account
The measures taken by the directors to ensure compliance with the requirements of Sections 281 to 285 of the Companies 
Act 2014 with regard to the keeping of accounting records, are the employment of appropriately qualified accounting personnel 
and the maintenance of computerised accounting systems. The company's accounting records are maintained at the company's 
registered office at C/0 Failte Ireland, 88-95 Amiens Street, Dublin DOI WR86.

Auditors
The Comptroller & Auditor General was appointed as auditor under the Comptroller and Auditor General 
(Amendment) Act, 1993.
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STATEMENT OF RESPONSIBILITIES OF THE BOARD

The Board are responsible for preparing their report and the financial statements in accordance with applicable Irish Law and 
regulations.

Irish company law requires the directors to prepare financial statements for each financial period which give a true and fair view 
of the state of affairs of the company and of the surplus or deficit of the company for that period. Under the law, the directors 
have elected to prepare the financial statements in accordance with Generally Accepted Accounting Practice in Ireland 
including FRS 102 'The Financial Standard applicable in the UK and the Republic of Ireland' and promulgated by the Institute of 
Chartered Accountants in Ireland and Irish Law.
In preparing these financial statements the directors are required to:

• select suitable accounting policies and then apply them consistently
• make judgements and estimates that are reasonable and prudent
• state whether the financial statements have been prepared in accordance with applicable accounting standards, identify thos 

standards, and note the effect and the reasons for any material departure from those standards; and
• prepare the financial statements on the going concern basis unless it is inappropriate to presume the company will continue i 

business.

The Directors are responsible for ensuring that the company keeps or causes to be kept adequate accounting records which 
correctly explain and record the transactions of the company , enable at the time the assets, liabilities , financial position and 
profit or loss of the company to be determined with reasonable accuracy, enable them to ensure that the financial statements 
and Directors' Report comply with the Companies Act 2014 and enable the financial statements to be audited. They are also 
responsible for safeguarding the assets of the company and hence for taking reasonable steps for the provision and detection of 
fraud and other irregularities.

Code of Practise for the Governance of State Bodies (2016)
The Code of Practice for the Governance of State Bodies (2016) requires additional disclosures in relation to certain categories o 
expenditure.These requirements have been addressed in the Governance Statements and Statements of Internal Control within 
the Group Financial Statements of The National Tourism Development Authority, also known as Failte Ireland. The Gathering 
Project 2013, was complaint with the Code of Practice for the Governance of State Bodies in 2020

DocuSigned by;

^-^13r.52F4QAQ3C4fifl Chair
Deborah Nolan

June 4, 2021 ! 11:47 AM BST

-------------------------------------------------Date

Page 5



®
Ard Reachtaire Cuntas agus Ciste
Comptroller and Auditor General

Report for presentation to the Houses of the Oireachtas

The Gathering Project 2013

Opinion on the financial statements

I have audited the financial statements of The Gathering Project 2013 (a company limited by guarantee 
and not having a share capital) for the year ended 31 December 2020 as required under the provisions 
of section 6 of the Comptroller and Auditor General (Amendment) Act 1993. The financial statements 
comprise the statement of income and expenditure and retained revenue reserves, the statement of 
financial position and the related notes, including a summary of significant accounting policies.

In my opinion, the financial statements

• give a true and fair view of the assets, liabilities and financial position of the company at 31 December 
2020 and of its income and expenditure for 2020

• have been properly prepared in accordance with Financial Reporting Standard (FRS) 102 — The 
Financial Reporting Standard applicable in the UK and the Republic of Ireland, and

• have been properly prepared in accordance with the Companies Act 2014.

Basis of opinion

I conducted my audit of the financial statements in accordance with the International Standards on 
Auditing (ISAs) as promulgated by the International Organisation of Supreme Audit Institutions. My 
responsibilities under those standards are described in the appendix^o this report. I am independent of 
the company and have fulfilled my other ethical responsibilities in accordance with the standards.

I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my 
opinion.

Conclusions related to going concern

The directors have prepared the financial statements on a going concern basis. As described in the 
appendix to this report, I conclude on

• the appropriateness of the use by the directors of the going concern basis of accounting and

• whether a material uncertainty exists related to events or conditions that may cast significant doubt 
on the company’s ability to continue as a going concern.

I have nothing to report in that regard.

Opinion on matters prescribed by the Companies Act 2014

Based solely on the work undertaken in the course of the audit, I report that in my opinion

• the information given in the directors’ report is consistent with the financial statements, and

• the directors’ report has been prepared in accordance with the Companies Act 2014.

I have obtained all the information and explanations that I consider necessary for the purposes of my 
audit.

In my opinion, the accounting records of the company were sufficient to permit the financial statements 
to be readily and properly audited, and the financial statements are in agreement with the accounting 
records.

The Companies Act 2014 also requires me to report if, in my opinion, the disclosures of directors’ 
remuneration and transactions required by sections 305 to 312 of the Act are not made. I have nothing 
to report in that regard.



Report of the C&AG (continued)

Report on information other than the financial statements, and on other matters
The directors have presented certain other information with the financial statements. This comprises the 
directors’ report and the statement of responsibilities of the Board. My responsibilities to report in relation 
to such information, and on certain other matters upon which I report by exception, are described in the 
appendix to this report.

I have nothing to report in that regard.

Colette Drinan
For and on behalf of the
Comptroller and Auditor General

14 June 2021



Appendix to the report

Responsibilities of the Directors

As detailed in the statement of responsibilities of the Board, the 
directors are responsible for
• the preparation of financial statements in the form 

prescribed under the Companies Act 2014

• ensuring that the financial statements give a true and fair 
view in accordance with FRS102

• ensuring the regularity of transactions

• assessing whether the use of the going concern basis of 
accounting is appropriate, and

• such internal control as they determine is necessary to 
enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error.

Responsibilities of the Comptroller and Auditor 
General

I am requrred under section 5 of the Comptroller and Auditor 
General (Amendment) Act 1993 to audit the financial statements 
of the company and to report thereon to the Houses of the 
Oireachtas.

My objective in carrying out the audit is to obtain reasonable 
assurance about vitiether the financial statements as a whole are 
free from material misstatement due to fraud or error. 
Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with the ISAs 
will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably 
be expected to influence the economic decisions of users taken 
on the basis of these financial statements.

As part of an audit in accordance with the ISAs. 1 exercise 
professional judgment and maintain professional scepticism 
throughout the audit. In doing so,
• I identify and assess the risks of material misstatement of 

the financial statements whether due to fraud or error; 
design and perform audit procedures responsive to those 
risks; and obtain audit evidence that is sufficient and 
appropriate to provide a basis for my opinion. The risk of 
not detecting a material misstatement resulting from fraud 
is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

• I obtain an understanding ofintemal control relevant to the 
audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the 
internal controls.

• I evaluate the appropriateness of accounting policies used 
and the reasonableness of accounting estimates and 
related disclosures. 

doubt on the company’s ability to continue as a going 
concern. If I conclude that a material uncertainty exists, I am 
required to draw attention in my report to the related 
disdosures in the financial statements or. if such 
disdosures are inadequate, to modify my opinion. My 
conclusions are based on the audit evidence obtained up to 
the date of my report. However, future events or conditions 
may cause the company to cease being a going concern.

• I evaluate the overall presentation, structure and content of 
the financial statements, induding the disclosures, and 
whether the financial statements represent the underlying 
transactions and events in a manner that achieves fair 
presentation.

1 communicate vrith those charged with governance regarding, 
among other matters, the planned scope and timing of the audit 
and significant audit findings, including any significant 
deficiencies in internal control that I identify during my audit

Information other than the financial statements

My opinion on the financial statements does not cover the other 
information presented with those statements, and I do not 
express any form of assurance conclusion thereon.

In connection with my audit of the financial statements. I am 
required under the ISAs to read the other information presented 
and, in doing so, consider whether the other information is 
materially inconsistent with the financial statements or with 
knowledge obtained during the audit, or if it otherwise appears to 
be materially misstated. If, based on the work I have performed, 
I conclude that there is a material misstatement of this other 
information. I am required to report that fact.

Reporting on other matters

My audit is conducted by reference to the special considerations 
which attach to State bodies in relation to their management and 
operation. 1 report if there I identify material matters relating to 
the manner in which public business has been conducted.

I seek to obtain evidence about the regularity of financial 
transactions in the course of audit. 1 report if I identify any 
material instance where public money has not been applied for 
the purposes intended or where transactions did not conform to 
the authorities governing them.

1 conclude on the appropriateness of the use of the going 
concern basis of accounting and, based on the audit 
evidence obtained, on whether a material uncertainty exists 
related to events or conditions that may cast significant
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Statement of Income and Expenditure and Retained Revenue Reserves. 
For the Financial year Ended 31 December 2020

Notes

INCOME:

Failte Ireland 1

2020
€

2019 
€

EXPENDITURE:

Advertising
Web Design
Online Support
Events 3
Digital Marketing
Programme Office
Promotional Material
Travel
PR Activation
Community Grant Funding 3
Research & Measurement
Volunteer Programme
Community Activation 

Excess of Income over Expenditure in period before Taxation___________________
Taxation___________________________
Excess of Income over Expenditure in period after Taxation

There are no recognised gains and losses other than disclosed in the Statement of Income and Expenditure and Retained 
Revenue Reserves.

The Accounting Policies and notes 1 to 9 form an integral part of these financial statements.

— DocuSigned by:

~i9C52F40AQ3C46a..________ Chair
Deborah Nolan

June 4, 2021 | 11:47 AM BST 
______________________ Date

.------DocuSigned by:

>----- 705228B899B1400.._______

Michelle McEvoy
Board Member

June 4, 2021 | 9:55 AM BST
Date
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Statement of Financial Position 
As at 31 December 2020

Notes 2020 
€

2019
€

CURRENT ASSETS
Failte Ireland 4

-

CREDITORS: Amounts falling due within one year 5
NET CURRENT ASSETS - -

TOTAL ASSETS LESS CURRENT LIABILITIES - -

CAPITAL AND RESERVES
- -

The Accounting Policies and notes 1 to 9 form an integral part of these financial statements.

yZ OocuSIgned by:

__ S—:4flcs2E4Qafl3Cdfifi___________C hair

Deborah Nolan

June 4, 2021 | 11:47 AM BST
__________________________ Date

I 'DocuSigned by:

kiduJijb
_______ -------- 705?3a8S&98140Q__________
Michelle McEvoy

Board Member

June 4, 2021 I 9:55 AM BST 
______________________ Date
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NOTES TO THE FINANCIAL STATEMENTS
For the Financial year Ended 31 December 2020

STATEMENT OF ACCOUNTING POLICIES

The significant accounting policies adopted in these financial statements are as follows:-

GENERAL INFORMATION AND ACCOUNTING CONVENTION
The Gathering was a government initiative, driven by the tourism agencies on the island of Ireland, with the 
single objective of boosting the economy by increasing the number of visitors to Ireland in 2012/2013. 
On the 28 March 2012 a non-trading subsidiary of Failte Ireland was renamed The Gathering Project 2013 United 
and began operating the Gathering Initiative.
During 2016 the company availed of the change of name exemption and adopted a new constitution in 
compliance with the Companies Act 2014 and with the approval of the Registrar of Companies is now 
incorporated under the name The Gathering Project 2013.
The Gathering Project 2013 is a subsidiary of Failte Ireland and the accounts are consolidated therein.
The Gathering project concluded in 2013.

STATEMENT OF COMPLIANCE
The financial statements of The Gathering for the year ended 31 December 2020 have been prepared in accordance with 
FRS 102, the financial reporting standard applicable in the UK and Ireland issued by the Financial Reporting Council (FRC), 
as promulgated by Chartered Accountants Ireland. The financial statements have been prepared under the Code of Practice 
for the Governance for State Bodies 2016.

FOREIGN CURRENCIES - No Foreign Currencies transactions

BASIS OF PREPARATION
The financial statements have been prepared under the historical cost convention, except for certain assets and liabilties 
that are measured at fair values as explained in the accounting policies below. The following accounting policies have 
been applied consistently in dealing with items which are considered material in relation to The Gathering Project 2013 
financial statements.
The Gathering Project 2013 does not have its own bank account. All payments are made by Failte Ireland on its behalf.

STATEMENT OF CASH FLOW
The Gathering Project 2013 does not have its own bank account. All payments are made by Failte Ireland 
on its behalf. As a result, these statements do not include a cash flow statement.

GOING CONCERN
The financial statements have been prepared on the going concern basis as the liabilities of the company will 
continue to be met by the company's parent entity, Failte Ireland. The Gathering Project concluded in 2013.

1 Failte Ireland
2020 

€
2019

€
Failte Ireland Funding

2 BOARD MEMBERS' FEES & EXPENSES
There were no fees or expenses claimed by Board Members.

3 EXPENDITURE

2020
€

2019
€

Events
Community Grant Funding
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NOTES TO THE FINANCIAL STATEMENTS

4 DEBTORS

Amounts failing due within one year
Failte Ireland

2020 
€

2019 
€

5 CREDITORS 2020 2019
€ €

Amounts falling due within one year
Trade Creditors
Accruals

- -

- -

6 CONTROLLING INTEREST
Failte Ireland has the right to appoint and remove the directors of The Gathering Project 2013. 
On that basis, In accordance with section 7 of Companies Act 2014, The Gathering Project 2013 
is a subsidiary of Failte Ireland.

7 POST REPORTING DATE EVENTS
There have been no significant events affecting the company since the year end and the directors do 
not envisage any substantial changes to the nature of the business in the foreseeable future.

8 BOARD MEMBERS - DISCLOSURE OF TRANSACTIONS
The Board adopts procedures in accordance with the guidelines issued by the Department of Finance in relation to the 
disclosure of interests by Board Members and these procedures have been adhered to by the Board Members and 
the Board during the year.

9 APPROVAL OF FINANCIAL STATEMENTS
These financial statements were approved by the Board on 18th of May 2021.
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